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AHHOTauHaA CTaTba mocBalleHa aHamu3y «TeopeTuko- 
MeTOJOJIOMM4eCKHe OCHOBbI UCCIeOBAaHHA MHCTUTYIWMOHAIbHOU 
IIpHpoyb WeHer» 
Hay4Hble lipecTaBsIeHHA O MIpHpore U CyWHOCTH eHer.. 
Kuarouepbie = CJIOBA: 3110xa 
MaTepHalibHad TIpwpoya WeHer, THTYJIbI CTOMMOCTH, WHdpoBaar 
Helipo-ceTeBaa MHdopMallMonHHadr lipupoya 
(“HopMallHOHHad I[CHHOCTb) JeHer, Pecypcbil, IeHHOCTb HU 


pacCMaTpHBarotcaA TOJOKCHHA, MCHAFOUTHe 
XapTasIu3M, KpHIITOBaJINOT, 


cTayua, 


OoraTCTBO. 


WMHCTHTYT SKOHOMHKH UH CepBica 


Baejenne 

«TeopeTHKO-MeToOIOrMYeCcKHe OCHOBbI HCCJICIOBAaHHA MHCTUTYWMOHAaIBHOK TIPHpoAbI WeHer> 
pacCMaTpHBaroTca NOJIOHKCHHUA, MCHAFOUINE HaydHble petCcTaBJICHHiaA O WpHpoye WU CyMTHOCTH ener. 

AnasiH3 CyYIMHOCTH J[eHer Kak BO3HHMKINHX Ha OWpeWesICHHOM 9oTalie pa3BHTHA oOmlecTBa 
MHCTUTYUMOHAIM3UPOBaHHbIX SKOHOMHYUCCKHX OTHOMCHHH, MaTepHasIM3yIOWMMxCA B cbopMe TOBapa, 
BO3MO2}KCH TOJIBKO Tipu OpraHHdeCcKOM coueTaHHu 
MHCTHTYUMOHANIBHOTO HW CTPYKTYpHO- (PYHKI[MOHAIBHOTO TIOTXOJIOB. V3yuennue ACHeCr He JOJDKHO 
OrpaHH4HBaTbcaA PaMKaMu KuIaCCH4eCKOM UIKOJIBI HU TpyoBou TCOpHH CTOMMOCTH WIM NOCTYIaTaMu 
Map?KHHaJIN3Ma UW Teopnelt lipeyjesIbHOK TIOJIC3HOCTH. Tpe6yetca yueT BHYTPCHHe B3aNMOCBA3aHHbIX U 


CHCTCMHOTO, BOCHPOH3BO]ICTBCHHOTO, 


J{MasIeKTHYCCKH HETMPOTHBOPeYMBEIX MOJIOXKCHHH Pa3sIM4HBIX WKOJI O MpeAMeTe UCCIIeOBAHHA, TOJIbKO B 
3TOM CBA3H MO%KHO IIPOHHKHYTb B CYI[HOCTb KaTeropuu "WeHbru", yBUeTb ee OoraToe cosep»KaHue, 
Tl0Ka3aTb reHe3Hc HW BCe MHOroOOpa3He (opm. 

CommpapHbl 9KOHOMUCTHI JIMMIb B TOM, 4TO JCHETH MOABMJIMCh B pe3yJIbTAaTe TOBAaPHOrO OOMeHa, 
KOTOPOMy IIpeIecTBOBaIO 3apoxKeHHe YacTHOM COOCTBeHHOCTH, yrsyOleHue OOMjecCTBeHHOTO 
pa3ieneHua Tpyqa, OOocoobseHHe TOBapompon3BoguTeNeh Apyr oT Apyra. Ho ecm mpeyctaBuTemu 
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SBOJIIONMOHHOHM TeOpHH C4YMTAaIOT, YTO HMCHHO 3aAKOHOMEPHOCTH pa3BHTHA TOBapHOTO MpoH3BOACTBa HU 
ABJIAIOTCA IPH4HHOM BOSHHKHOBeCHHA eHer, TO AaBTOPbI, CTOAMMe Ha MOSHIMAX pallMoHasIMcTH4ecKon 
KOHIeMUHH, YBCPeHbI, YTO TOBAPHbIi OOMEH - STO JIMMIb yCIOBHe, a He Upw4nHa. ParwonamucTuyeckaa, 
WIM, Kak ee elle Ha3bIBaloT, rOCyLapcTBeHHO-IIpaBoBad TeOpHA, He ABJIACTCA UHMCTO 9KOHOMHYECCKON M10 
CBOeH CyTH. 

B spiuenmei CopceM HeyaBHO MOHOrpaduu «IN0Xa KPHMNTOBAIOT»’ yKa3bIBaeTCA, UTO CTOPOHBI 
BeKaMH JIIAMIMXcA eOaTOB MO MOBOAY CyWHOCTH ener pa3euMIMCb Ha Ba OCHOBHBIX JIarepa. OHA 
IWKOJIa, TAK Ha3bIBAeCMBIe€ MeTaJWIMCTbI CUHMTACT JCHBIM IIPOCTO TOBapOM, H3HayaJIbHO CyleCTBOBaBLIeH 
MaTepHasIbHOM WeHHOCTbIO, OOsaalollei BHYTPeHHei CTOMMOCTEIO. CTOPOHHUKH pyro KOHUemMHH, 
HOUYIMBWeH Ha3sBaHue XapTasIM3M (OT JIaTHHcKoro charna — OyKBaJIbHO O3Hayalolero «OyMara») He 
KOHICHTPHpOBaJINCh Ha MaTepHaJIbHOM BOIVJIOMCHHH JeHer, a NOTYEPKMBAIIN, YTO OHM OTPaxaloT pex ye 
BCeFO OTHOMICHHA pacdeTOB H JOBEPUA MEX Ly MHMBULYyMOM HM OOIIeCTBOM?. 

Mor toslaraeM, 4TO aOcomOTHO paB DemuKc Maptuu, KoToppii B cBoei KHure «J[eHBrH: 


3. yTBepsxyqaeT, 4TO OOpallaTh BHHMaHve B TlepBylO oO4epeyb Ha 


HeaBTopv30BaHHad Onorpadua» 
MaTepHasibHy!o IIpHpoyy WeHer - KaK MeTasiIa M TOBapa - O3Ha4aeT YITYCTHTb H3 By UX MOLIHyr10 
UMBUIM3alHOHHy!O PYHKUMIO, KaK «COWMaIbHOM TeXHOJIOTMH», CHCTCMbI B3AMMHBIX OOA3ATCJIBCTB H 
pacuetos. JleiicTBuTesIbHO, CCIM MOCMOTPeTb Ha eIO C STOM TOUKM 3PeHHA, TO OKAKETCA, YTO JCHBTU 
CO34aIH HOBbIe (POPMbI COMMAIbHOM OpraHv3allMH, TO CCTb OHH ABIIAIOTCA MHCTHTYTOM, Pe3yJIbTaTOM 
cormalieHuaA MexKY WieHaMH oOLecTBa, OOecrIe4uHMBarollero TMpoBeyeHue eHexKHbIX pacueToR, 
BO3HHKHOBCHHA WH TOrallieHHA B3aHMHO 3aojKeHHOCTH. JleHBru 9TO He TOXKe CaMOe, YTO eHeX*KHBIC 


4 BOKPyr KOTOPHIX (OpMupyercs cyIOXKHAA 


3HakH. IlocmeqHue JIMIIb CHMBOJIbI, “THTYJIbI CTOHMOCTH)» 
yeHexkKHasd cuctema. J|eHbru CTaHOBATCA BCCOOMIMM IKBUBAJICHTOM H CpeICTBOM pacueTosB HW OOMeHa JIMUIb 
B TOM CJlydae, CCIM OHH CO3{aIOT yOOHbIe KOMMOPTHBIe yCIOBHA AJId OOMeHa TOBApOB U IpH3HalOTCA 
BCe€MH 4WJIeHaMu OOMeCTBA, a TaKKe TOCyapcTBOM, B Ka4ecTBe TaKOBBbIX. Ilostomy AeHEru PuAyUMapHEl 
(OCHOBaHbI Ha JJOBEpHH) HM XapTasIbHb! (IIPH3HaHbl H y3aKOHECHBI TOCyapcTBOM) 10 CBoeli Ipupoye. OnU 
(bopmupyroT Oa30ByIO MOJeIb MOBeqeHHA CYOBeKTOB OOMeHAa, CHMKaIOT HeolipewesIeHHOCTh U 
HelpeycKa3yeMOCTb UX TOBeCHHA, CHWKaIOT TpaHCaKIMOHHbIe U3epxKKH WM Yy4acTByIOT B 
cheyu@ukalywu, oOpallenuu u 3alMTe MpaB cOOCTBeHHOCTH Ha OOMeHMBaeMbIe TOBapbI HU Apyroe 
MMYLeCTBO. 

Takum o0pa3oM, M10 HallieMy MHeCHHIO0, J[CeHbrH HMeCIOT BCe HEOOXOAMMBIe AaTpHOYTHI MHCTHTYTA, a 
TOBapHad (opMa UX BO3HHKHOBCHHA BbICTyMaeT Kak W3HAYaIbHad OOBeCKTHBHO HeoOxoqMMas 
BeWeCTBeHHad (pOpMa BOIIOWeHHA JaHHOTO MHCcTUTYTA. IIpu4em 9Ta PopMa B XOJe SBOJIONHU ener H3 
BCWIHBIX B J{parOleHHO-MeTasIM4ecKHe, a 3aTeCM B OyMaxKHBble, WICKTPOHHbIc WH BUPTYyaJIbHbIe Opiia 
IIOHOCTBIO yrpaueHa. BuytpeHHad cCOOcCTBeHHad CTOMMOCTb TOBaPHBbIX JeHer B 93TOM IIporecce 


TpaHcPopMupoBalacb B IIpeCTaBUTeJIbHyI0, OlIpezeuAeMy!O (PUHAHCOBOM CTAaOWJIBHOCTHIO TocyapcTBa, 


' Bunes Mon Snoxa kpunrosamor. Kak OurkonH u On0KYeiH MeHAIOT MUPOBOI 9KOHOMNYECKHi NopayoK /Tlom 
Buupa,Maiikn Kelicu; nep.c anri. — 2-e u3. — M.: Manu, Upanos u Depbep,2018. 432 C. 

> Stefany Bell The Hierarchy of Money ( Jerome Levy Economics Institute of Bard College? Ahril 1998 

3 Felix Martin, Money: The Unauthorized Biografy (Bodley Heard,2013), p 14,27 

4Mapkc K., Durempe ®.Cou., 2-e u3q, 7.23, c.102. 
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CTeIeHbIO JOBepuA rpax yan K LlentpasbHomy banky, sdbekTUBHOCTLIO PYHKIMOHUpOBaHHA peasIbHoro 
CeKTOpa 9KOHOMHK, COCTOAHHeM IlaTexKHOro OaslaHca CTpaHBl. 

JleHbru KaK WHCTHTYT BO3HHKAaIOT TO pallMOHaIbHbIM cCOOOpaxKeHHAM, OHH [O3BOJIAIOT 
MHHUMV3HpoOBaTb TpaHCaKIMOHHble W3{epxKKH, CBA3AHHbIC C MOMCKOM HH(oOpMallHu UM 3aKJIIOUeCHHeM 
cHemku. B coBpeMeHHBIX yCJIOBHAX JICEHETM WIpaloT poh POPMaIIbHOrO HHCTHTYTA, XOTA YYHTbIBAA UX 
3BOJIONMOHHO-TOBAPHOEe MpOnCcxoxKeHHe, IpHXOAMTCA KOHCTATHPOBATb UX H3HAYaIbHO HEMPOpMalIbHy!O 
mpupogzy. Tocyyapcrso B sme paa OOWIeCTBeHHBIX MHCTHTYTOB JICTMHTHMMpOBaIO cTaTyc jeHer, 
IIpeppaTHB HX B (OPMAIIbHbIM WMHCTHTyT. XoTA elicTBUA OOIeCTBeHHBIX BIaCTeil WH He ABIIAIOTCA 
IIpHYHHOK MpOMCXxoOx*KAeHHA JJeHer, TEM He MeHee HaIM4He BHELIHeM CHJIbI B BUe TOCyapcTBa MpocTo 
HeOOXOZHMO, TOJIBKO OHO CIOCOOHO IIpHHYANTb K COOMOACHHIO OLIpeeICHHBIX YCTAHOBJICHHBIX IpaBUl, 
B CJly4ae CCIM OHH He BBITOJIHAIOTCA JOOPOBOJIBHO, TEM CaMBIM OOecrieuHBad (PYHKUMOHUMpOBaHHe ener 
Kak (POPMaJIbHOTO MHCTHTYTA. 

Kak 0Ka3bIBaeT HCTOPHA pa3BHTHA 9KOHOMHYCCKOM HayKH Mepexo], 9KOHOMHKH K KadeCTBCHHO 
HOBOMY 9Tally CBOerO pa3BHTHA OYCHb YaCTO MO3BOJIACT HO-HOBOMY PeTPOCIICKTHBHO B3IVIAHYTb Ha 
TeHe3HC UM CYLIHOCTb paya Oa30BbIX 9KOHOMHYCCKHX ABJICHHM HM Mpoleccos, MOMOraeT TJIOMOTBOPHOMYy 
pa3pelleHH!O MHOrOJIeTHHX JIMCKYCCHH, a Ha 9TOM OCHOBe TeHepHpylOTCA Ka¥eCTBCHHO HOBbIC 
IIPeMIOKeHHA JIA pasBUTHA XO3AMCTBCHHOM IIpaKTHKH. 

K unciy Takux Oa30BbIxX OOMIeSKOHOMHYCCKHX MpOOMeM OTHOCHTCA CYMIHOCTb MH pOlIb WeHer B 
Ppa3BHTHH 9KOHOMHMYeCKON cucTeMbl. MuorovieTHad WMCKYCCHA Me*K]y KOHICHIMAMH MeTAJIIMCTOB 
(qeHBrH — 9TO BeLb) HM XapTaIMcTOB (JeHBrH — 9TO OCOOad COMMaIbHad TeXHOJIOIMA, aOCcTpaKTHBIli 
COMUMaIbHBIM (PeHOMeH) B COBPeCMCHHBIX YCJIOBHAX TOJyuYaeT BO MHOFOM IIPHHIUMIHaIbHO HOBOe 
pa3pelleHue. 

B cOBpeMeHHBIX YCJIOBHAX OCYI[CCTBIIAIOTCA TIITYOHHHbIc TpaHcCPOpMaLHOHHbIe Mpoueccbr Bcex 
cep %KH3HH YesOBeYyecKOroO OOMIecTBa, YTO OOYCIOBIICHO ero TepexoOM K WHpoBoli Heiipo-ceTeBoli 
cTayjMM, K Helipo-cereBOMy HaHO-OHO-TeXHOJIOrM4eCKOMy ykKIaly, KOTOpbIii dopmMupyetca Toy 
BO3ZeHCTBHeEM HOBeHMMeH TeEXHOJOrM4eCKON peBoOWHN pasBuTua. Ilepeq MupoBow UM HalMOHaIbHOK 
HayKou CeroHA MOocTaBIeHa MaciiTaOHad 3ayaua 110 paspadoTKe TeOpeTHKO-MeTOAOIOrM4eCKHX OCHOB 
IupoBolit Helipo-ceTeBoit 9KOHOMHKH. 

Crapaad Hay4Had MapayMrma, UCHOb3yeMad JIA ONMCaHHA IpHHUMMOB WH 3aKOHOMepHOcTeli 
PbIHOYHOM SKOHOMHKH HecHocoOHa aleKBaTHO OOBACHUTb HOBEIe, IpHcCyuHe HHPoOpMal{HOHHO-ceTeBoit 
3m0xe 3aKOHOMepHocTH. JIaypeat HoOenesckor npemun J>x. Crurmuy B Hayase XXI Beka roBopu oO 
HeOOXOAHMOCTH H3MeHeCHHA TapagqHrMbl IKOHOMHMYCCKON TeOpHH. 

JJaHHoe KOHUerlTyasbHoe MoO*KeHHe ero B OCHOBY pa3paOaTbIBAaeMON CeroqHA HOBO Hay4Hol 
TlapayiMrMbl, KOTOpad MOxKeT ObITb Ha3BaHa CYOCTAaHI[MOHasIbHO-HHOpMalMOHHOH TapayMrmoii 
COWMAJIbHO-9KOHOMHYeCKOrO pa3BHTHA. [losBMBLIMecd B TaKOM 9KOHOMHKe 9JICKTPOHHBIe JeHbIV- 
KPHITOBAOTHI, HaMOoIee MOHO peasM30BasIM TILYOMHHY!O CYMHOCTS AeHer, Kora HHMPOpMallMoHHOe 
colepxKaHHe, uxqopmayuonnHaa npupoda (uHq@opmayuonnaa yeHHocmb) Oenee BbIpaxkaeT ceOa B 
ajleKBaTHOHM HHPopMalMoHHoH (bopMe, cOpacbiBad c CeOa MIPUpOAHO-TeseCHbIe, 300TLIe, cepeOpaHEIe 
OyMaxKHbIe ofex yb. Jla uv B OoMee WHPOKOM TWlaHe WeHHOCTb HOOOrO SKOHOMHYeECKOTO sABJICHHA 
OMpeeAeTCA yPOBHeM, THIIOM, BHOM HM KOJIMYeCTBOM OlIpey{Me4YeHHOH (3aKOMpOBaHHOH) B HeM 
lemecooOpa3sHoti ~wHdopmarnuu. B wHdopmMallwOHHOM OOIIecTBe BCe COI[HasIbBHO-3KOHOMMYeCKe 
(peHOMeHEI (pecypcbl, IleHHOCTb, OoraTCTBO) peasIM3yrIOT ceOa B HanOosee aeKBaTHOH, BCeoOIel dbopMe 
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— WHdopmMalHoHHOH opMe: HHMOpMalMOHHEIX pecypcoB, MHTeIVIeKTyaIbHO-CceTeBOrO KaliMTasia 
(cTaTyca), HHPOpMalHOHHBIX YCIIYT, SICKTPOHHBIX JeHer, HHPOpMalHOHHOrO OoraTcTBa. 

VacTutTyWvoHasibHO-HHoOpMalHOHHad TpakKTOBKa TIPHposbl eer, MO HallieMy MHeHHIO, 
TIO3BOJIACT MCTOOJIOrM4eCKH, TeEOpeTH4CCKH UH TpakTH4ecKH CPOPpMyIMpPOBATb aJeKBaTHbIe OTBETHI Ha 
PA, BaxKHeMIIMX BbISOBOB COBPCMCHHOLO JTalla IKOHOMHYECKOLO pa3BUTHA. 

ABTOp yOexK eH, 4YTO JCHEIH M0 CBOeH Mpupore - He Belb, a MCTOPHYecKH OIpeyeeHHad (bopMa 
SKOHOMHYCCKHX, T. €. OOMICCTBCHHO-IIpOH3BOACTBCHHBIX, OTHOIWCHHH Me%KY JOAbMM B IIporecce 
TOBapHoro OOMeHa. MbI BUMM, TeOopHit O CyMIHOCTH JeHer Ha CerogqHAMIHHM eHb ccOpMupoBasIOcb 
OrpoMHoe KoOsIMYeCcTBO. OHaKO, Ha Halll B3IIA, B3ATbIe CaMH 110 cede, OHH He OOBACHAIOT Te 
BHJOU3MCHeHHA, KOTOPBIe IIPOHCXOAT C JEHbraMU, He MOTYT OOBACHUTH MOYeMY ACHE CTasIM TaKHMH, 
KaK OHH OYYT WasIble pa3sBUBaTLCA, T.e. JO KOHIa He pacKpbIBaIoT MIpupoy AeHer. 

Bompeku [TocnodCTByIOWMM B COBPpeMeHHOM 9KOHOMMYeCKOM HayKe lpecTaBsIeHHAM 
TeHeTHYeCKH TlepBad TOBAapHad (OPMa BO3HHKHOBCHHA HM CYWICCTBOBaHHA JeHer, MO HallleMy MHeHHIO, 
OTpaxkKaeT He KOPeCHHy!0 CyI{HOCTb eHer Kak OcOOoro TOBapa, a BbICTyIaeT BCero JIMIb KaK Hepa3BUTaA 
(opMa cylijecTBOBaHHA MHCTHTYTa eHer KaK YHHBepcasIbHOrO BCeOOMIero DKBUBAJICHTA, HIM BCeOOMero 
THTy1a WeHHOCTH, OTpaxKatOlleroO BHYTPeCHHIO!IO WCHHOCTS BCeX OCTAJIbHbIX IIpeACTaBUTeeH TOBAapHOrO 
mMupa. UcruHHasd IpHposla ener 3pHMo MH HellocpeACTBeCHHO MpoABHIa CeOA TOKO Tora, Kora Oo Mepe 
WeMaTepnarn3ayHH (B Mpolecce SBOIONMA OT BeLHOM WO 9dIeKTpOHHOM MW BUpTyaJIbHO-LMdpoBol 
(OpMbI) JeCHETH MOJHOCTLIO OYHCTHIIMCh OT BeCIIHO-TOBaPHbIX CBOMCTB, KaK TlepexoqHOW Hepa3BuTOl 
(POpMbI CyHIeCTBOBaHHA MHCTHTyTa YHUBepcasIbHOrO THTYIa ICHHOCTH, KOTOPbIM JCHbIH ABJIAIOTCA 110 
CBOeH KOpeHHOM CyMIHOCTH. 

CooTBeTcTBeHHO, OyMa>xKHbIe JJCHbIH — 9TO MOPOXK Zee BeKCEIIA, a BEKCeIb — ITO MOJIHOMCHHBIM 
KallHTaiM3HpoOBaHHbIt TuTyI. Kpome Toro, MbI TWONaraeM, 4TO KpeHTHbIC eHETH OIMOOUHO 
IIPOTHBOMOCTaBIIAIOTCA OyMaxKHbIM. CyTb He B MaTepHasie eHer, a B UX coyepxKannu. VU ormmune 
KPCHTHBIX JeHer OT OOBIMHEIX TOJIbKO B TOM, YTO H3BECTHO TOYHO KTO, B HTOFe, AOJDKEH MOracuTb CcBoe 
0013aTeJIBCTBO CBOMM TOBapoM. 

3akoueHHe: CoBpeMeHHbIe OyMaxHbIe (uaTHble (BbIMYUICHHbIe TOCyapcTBOM) JIeHBrH He 
TOJIbKO BHYTpeHHe, HO HM BHeLIHe — B CBOCM HHCTHTYWMOHAIbHOM JM3aiHe (pa3sMepax, LBeTe, 
3a(PUKCHPOBaHHBIX Ha Kyllopax BeJeCHHAX) — TakK%Ke BbIPaxKalOT MU peasIM3yIOT CBOIO HHOpMal{HOHHy10 
IIpHpoOyy, BaxKHCHLUMM aCcIieKTOM KOTOPOH BBICTyMaeT KOHICHTpHpOBaHHoe arperupoBaHHoe OTparxkeHHe 
MHCTHTYWMOHAIBHOK OpraHH3al[H COMMAIbHO-9KOHOMHMYECKHX OTHOLICHHM HM TIpOLeccos. 
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